
Cyberattacks are expected to cost the 
business world over $6 trillion annually 
by the end of 2021.

The average total cost of a data breach 
in smaller companies (500 employees or less) 

was $2.35 Million in 2020. 

Cybersecurity Ventures

Cyber attacks not only have operational and financial impact on companies, 
they can damage the reputation of your brand, drive down revenue, and put 
clients and customers at risk. Preparing your company to respond, and 
defend against, a cybersecurity threat is of critical concern.

Having an appropriate cyber insurance policy in place is step one is 
protecting your company against the impact of an attack. In many cases, 
business data isn’t the only information companies need to protect. 
Private consumer information is also susceptible to exposure, and, in most 
cases, your business can be held liable under state and federal law.

Ransomware damage costs are expected to reach $20B in 2021, 
with demands alone averaging upwards of $300,000.

Appointed lawyer or law firm represents your interests in the matter 
of privacy laws and losses suffered by victims of the data breach. 
Also assists with the investigation and provide guidance on notification 
obligations under privacy laws.

Assistance and guidance to ensure an accurate and thorough 
investigation, negotiate with attackers, if necessary, payout or settle 
cryptocurrency payment, and assist your IT team in restoring normal 
business operations.

The right cyber insurance policy will provide 3 crucial components of coverage.
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Cyber Insurance

Proper data protection includes encrypted data on all storage drives 
and off-premises backups. All cyber insurance policies will include 
backups requirements.

Through security frameworks like NIST, ISO, CMMCX, and CIS20, 
organizations can build the foundation of a series of thoughtfully layered 
mechanisms and controls. Utilizing a combination of Security Tools and 
Services can offer both proactive and reactive methods to mitigating a 
security breach.

This is the most basic protection available and offers little to no defense 
against organized attacks.

Backups

Anti-Virus Software (AV)

Multifactor authentication typically requires a combination of at least two 
pieces of information to gain access. For example: a password in addition to a 
code received via text or email. This added layer of security is available for most 
cloud-based applications and should be enabled whenever possible.

Multifactor Authentication (MFA)

In addition to MFA, these practices see to it that each application has its own 
security framework. This is an added level of authentication with no inherent 
trust provided by a central directory.

Zero-Trust Environment Practices

This layer of protection includes enhanced spam/malware filtering, data loss 
prevention, and message encryption. These upgraded securities are typically 
added via third-party services.

Advanced Email Security

This action eliminates access to your network for any entities outside your 
service area. For example, a US-based company that does not do any 
international business would block any access to the company network 
outside of the United States. It is recommended and simple to do provided 
your services and hardware support it.

Geofencing

This new security feature was recently added for users of Microsoft365 to 
challenge abnormalities in the use of the platform. With the appropriate 
licensing, this feature is available and relatively simple to enable.

M365 Conditional Access

EDR is the step above AV. These proactive products monitor for abnormal 
activity, isolate and suspect behavior, and help to further prevent accidental 
breaches that result from human error.

Endpoint Detection & Response (EDR)

Moving beyond products and software, SOC services offer security solutions 
along with 24/7/365 monitoring of your environment, as a managed service, 
for more intelligent, comprehensive protection.

Security Operations Center (SOC) Services

Employing a dedicated, security-focused professional can be an effective way 
to monitor your security and manage your services, but this option isn’t always 
in the budget. Fortunately, sourcing agents can often help to address these 
challenges and save resources for the tools that help keep your data secure.

The elements of this checklist are only part of developing a Security 
Framework that makes sense for your business. It’s important to keep in 
mind that no solution is the right fit for every company and security can 
never be guaranteed. But the right Security Posture is the best way to reduce 
the overall threat. 

Determining what actions are appropriate for you and your business 
doesn’t have to be overwhelming. 

If you have questions about the steps your company should take to help 
ensure your data is protected, please feel free to give us a call today or visit 
us at isymplify.com to learn more.
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Given the potential damage of a breach, security concerns need to stay
top of mind for everyone in your organization. End User Awareness Training 
can help provide valuable metrics to company administrators. This helps 
companies identify vulnerabilities, collect insights on how to proactively 
counter future breach attempts, and keep sensitive data away from those 
with unauthorized access.

End User Awareness Training PROACTIVE

PROACTIVE

REACTIVE

Our quick checklist can get you started on the right track.

Read about a recent client experience here

Need for more information?

https://www.isymplify.com/10-lessons-learned-from-a-cybersecurity-attack/
https://www.isymplify.com
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